2020-038
RESOLUTION APPROVING MAXIMUM PROPERTY TAX

DOLLARS FOR FISCAL YEAR ENDING JUNE 30, 2021
WHEREAS the City Council of the City of Marshalltown have considered the proposed FY2021 city maximum
property tax dollars for the affected levy total; and

WHEREAS a notice concerning the proposed city maximum property tax dollars was published as required, and
also posted on the city website and social media accounts if applicable; and

WHEREAS a public hearing concerning the proposed city maximum property tax dollars was held on February
17, 2020; and

WHEREAS the council finds this action is in the best interest of the City of Marshalltown, lowa.

THEREFORE, IT IS HEREBY RESOLVED BY THE COUNCIL OF THE CITY OF MARSHALLTOWN, IOWA
AS FOLLOWS:

Section 1. The council approves the maximum property tax dollars for the affected tax levies, for Fiscal Year ending
June 30, 2021, shall not exceed the following total:

Total maximum levy for affected property tax levies: $12,081,326, a calculated maximum tax rate of $13.35513.

Section 2. The Maximum Property Tax dollars requested in the total maximum levy for affected property tax levies
for Fiscal Year ending June 30, 2021, represents an increase of more than 102% from the Maximum Property Tax
dollars requested for the current Fiscal Year ending June 30, 2020.

Section 3. This Resolution requires approval of two-thirds majority vote when the percentage increase is greater than
102%.

Section 4. This Resolution becomes effective upon signing as per law.

Passed on this 17th day of February, 2020, and signed on this 20" day of February, 2020.
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